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ROC GROWTH STRATEGYROC GROWTH STRATEGY

• Increase value of the business and the share price
– Increase reserves and resource base
– New business development - exploration and acquisition

• Exploit reserve and resource base
– Maximise production
– Commercialise resources

• Leverage operating and technical capabilities and industry relationships
– Focused portfolio management
– Access growth opportunities

• Balance and manage risk
– Financial
– Operating
– Resource

• Steward resources and focus on financial performance
– Pro-active capital management
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AUSTRALIA AUSTRALIA –– CLIFF HEAD OIL FIELDCLIFF HEAD OIL FIELD
DEVELOPMENT and OPERATING SUCCESSDEVELOPMENT and OPERATING SUCCESS

ROC 37.5% and Operator

Discovered, appraised and developed 
by ROC, with first oil in 2006

In 2009, two coiled tubing workovers
were successfully completed from the 
unmanned platform without the need for 
a jack-up rig

Production increased 50% in 1Q 2010
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CHINA CHINA –– ZHAO DONG OIL FIELDSZHAO DONG OIL FIELDS
FACILITIES DEVELOPMENT COMPLETEDFACILITIES DEVELOPMENT COMPLETED

ROC 24.5% (C&D and ERA) 
and 11.575% (C4) and 
Operator

Acquired by ROC in 2006

In 2009, the 3 year facilities 
development was completed 
on schedule and on budget 

Above: Zhao Dong C&D 
field platform facilities 

Right: C4 and ERA 
platform facilities



Slide 4

ZHAO DONG ZHAO DONG –– 2010 DRILLING PROGRAMME2010 DRILLING PROGRAMME

C&D Fields
13 new wells
- 9 producers
- 4 water injectors

Extended Reach 
Area (ERA)
8 new wells
- 6 producers
- 2 water injector

C4 Field
3 producers
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Gross 2C Resources

Wei 6-12: 3.1 MMBBL

Wei 6-12S: 15.5 MMBBL

Wei 12-8W: 7.9 MMBBL

Total: 26.5 MMBBL

(ROC Net: 5.2 MMBBL)*

Exploration Potential
6-12 Footwall

6-12 Sliver
6-12 Deep

*Assumes ROC interest of 19.6% after a Government back-in of 51%

CHINA CHINA –– BEIBU GULF OIL PROJECTBEIBU GULF OIL PROJECT
ROC 19.6%*ROC 19.6%*

Existing Trunkline
to Weizhou Island
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Cooperation / Integration / Sharing

• Share new processing platform

• Agreed common technical and technology standards

• Use existing CNOOC facilities
– Oil and gas export
– Produced water injection (zero environmental discharge)

• Shared boats, helicopters and services

• Share new CNOOC export pipeline and terminal

• CNOOC to operate development and production
– ROC staff to participate in development team

Commercial

• Pipeline, terminal and water injection tariffs

BEIBU GULF JOINT VENTURE WITH CNOOCBEIBU GULF JOINT VENTURE WITH CNOOC
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BEIBU GULF DEVELOPMENT CONCEPTBEIBU GULF DEVELOPMENT CONCEPT
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OPERATING CREDENTIALSOPERATING CREDENTIALS
BUILDING A RECORD OF ACHIEVEMENTBUILDING A RECORD OF ACHIEVEMENT

ROC’s inaugural Sustainability Report was released in April 2010
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IMPRESSIVE RECENT HSEC PERFORMANCEIMPRESSIVE RECENT HSEC PERFORMANCE

• Safety performance better than industry average*
– 2008 and 2009 combined LTIFR of 0.68 

• No significant environmental incidents in FY09
– Two projects to minimise gas flaring (Zhao Dong & BMG)

• Engage and build relationships with communities where we operate
– Fishing industries in Western Australia and Bass Strait
– Support for educational institutions in Australia, China & Africa

ROC’s proven HSEC record underpins strong relationships with
industry partners and helps to generate growth opportunities

* According to APPEA, the industry averaged 1.69 in 2008 and 1.27 in 2009 (up to end of 3Q)
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FIRM and CONTINGENT EXPLORATIONFIRM and CONTINGENT EXPLORATION

20102010--20112011
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ONSHORE ANGOLAONSHORE ANGOLA
CASTANHA DISCOVERYCASTANHA DISCOVERY

First sub-salt “commercial well”
in Cabinda South Block

Flowed 2,275 BOPD on test

Pluspetrol planning for appraisal 
with first well in 3Q 2010

170 km2 of 3D seismic 
acquisition in 2010 to define 
discovery and delineate further 
targets

Joint Venture:
Pluspetrol (Operator) 45%
ROC (Lacula) 10%
Force 20%
Sonangol P&P 20%
Cupet 5%
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OFFSHORE NORTH WEST SHELFOFFSHORE NORTH WEST SHELF
WAWA--351351--P, CARNARVON BASINP, CARNARVON BASIN

Joint Venture:
BHPBilliton (Operator) 55%
ROC 20%
TAP 25%

Triassic-Cretaceous deep-
water gas play in multiple 
fault blocks on trend with 
major gas discoveries and 
LNG developments 

2-3+ TCF potential

3D seismic acquired and 
interpreted

Permit being renewed with 
partial relinquishment

Exploration well proposed
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OFFSHORE TARANAKI, NEW ZEALANDOFFSHORE TARANAKI, NEW ZEALAND
PEP52181, KAHERU PROSPECTPEP52181, KAHERU PROSPECT

Thrust anticlines on trend with 
multiple discoveries and fields 
across Taranaki

Potential for oil or gas/condensate 
trapped at several reservoir levels 
within the structure

Initial 3D pre-stack depth migration 
reprocessing

Joint Venture:
ROC (Operator) 50%
Mighty River Power 20%
Mosaic Oil 15%
L&M Energy 15%
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OFFSHORE TARANAKI, NEW ZEALANDOFFSHORE TARANAKI, NEW ZEALAND
PEP38524, TUATARA PROSPECTPEP38524, TUATARA PROSPECT

Targeting approximately 80-100 MMBBL 
of potential recoverable oil reserves

Taranaki Basin-style trap similar to the 
Maari oil field, which is located 80km to 
the northwest

Located in 50m of water, 15km offshore 
north of the South Island and anticipated 
to be drilled in July 2010

Joint Venture:
AWE (Operator) 75%
ROC 15%
Kea Petroleum 10%
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ROCROC’’S 2009 SCORECARDS 2009 SCORECARD

HSEC
Reduce LTI and TRI frequency rates
Zero significant environmental incidents
Broaden community engagement

Deliver Operating 
Budget

Production within guidance (lower end of range)
Control development and exploration expenditure

~ Operating costs contained (per BOE increased due to BMG)

Exploit Existing 
Reserve Base

Zhao Dong facilities installation and drilling programme
Cliff Head workovers (CH-10 and CH-6)
BMG Phase-1 oil project production

Pursue Growth 
Opportunities

Beibu Gulf ODP technical section completed
~ Beibu Gulf commercial negotiations: RECENTLY COMPLETED

BMG Phase-2 gas project progressed: UNDER REVIEW

Strengthen 
Balance Sheet

Successful equity capital raising
Net cash position at year end

Rebalance Asset 
Portfolio

Sale of 10% participating interest in BMG
Angola farm out
Assessing opportunities in SE Asia-Australasia

~ Reduce exposure in African permits: ONGOING
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2010 PLANS and OBJECTIVES2010 PLANS and OBJECTIVES

HSEC
• Maintain and improve safety and environmental performances

• Build upon existing relationships with host communities

Deliver Operating 
Budget

• Production of between 8,000-9,000 BOEPD

• Development and exploration expenditure <US$80 million

• Contain and control operating costs

Exploit Existing 
Reserve Base

• Zhao Dong development drilling

• Pursue further Cliff Head workover opportunities

Build on Existing 
Relationships

Pursue Growth 
Opportunities

• Beibu Gulf project FID and commencement of development

• Conclude BMG review

• Reserve replacement opportunities

Increase 
Exploration Activity

• Castanha appraisal well and 3D seismic in Angola

• Finalise drillable prospects in WA-351-P, Carnarvon Basin 

• Farm out and drill Aleta-1 prospect offshore Equatorial Guinea

• Acquire seismic in offshore Mozambique Channel permits

• Petrochina and CNOOC in China

• Existing joint venture partners (domestic and international)

Rebalance Asset 
Portfolio

• Reduce exposure to Africa through farm outs

• Increase presence in SE Asia-Australasia focus area
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A FOCUSED STRATEGYA FOCUSED STRATEGY

• Deliver the 2010 operating budget
– Production between 8,000-9,000 BOEPD

• Actively pursue growth opportunities
– Exploration
– Appraisal
– Pre-development

• First oil from Beibu Gulf project in mid-2012
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DISCLAIMERDISCLAIMER

Important Information

The information in this presentation is an overview and does not contain all information necessary 
for investment decisions. In making investment decisions investors should rely on their own 
examination of ROC and consult with their own legal, tax, business and/or financial advisers in 
connection with any acquisition of securities.

The information contained in this presentation has been prepared in good faith by ROC. However, 
no representation or warranty expressed or implied is made as to the accuracy, correctness, 
completeness or adequacy of any statements, estimates, opinions or other information contained in 
this presentation. To the maximum extent permitted by law, ROC, its directors, officers, employees 
and agents disclaim liability for any loss or damage which may be suffered by any person through 
the use or reliance on anything contained in or omitted from this presentation.

Certain information in this presentation refers to the intentions of ROC, but these are not intended 
to be forecasts, forward looking statements or statements about future matters for the purposes of 
the Corporations Act or any other applicable law. The occurrence of events in the future are subject 
to risks, uncertainties and other factors that may cause ROC's actual results, performance or 
achievements to differ from those referred to in this presentation. Accordingly, ROC, its directors, 
officers, employees and agents do not give any assurance or guarantee that the occurrence of the 
events referred to in this presentation will actually occur as contemplated.

The reserve and resource information contained in this announcement is based on information 
compiled by Neil Seage (Chief Reservoir and Planning Engineer). Mr Seage (BA, BEng (Hons), MBA 
and Dip App Fin), who is a member of the Society of Petroleum Engineers, has more than 30 years 
relevant experience within the industry and consents to the information in the form and context in 
which it appears.
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www.rocoil.com.au

For further information contact:

Matthew Gerber
Manager, Investor Relations and External Affairs
+61 2 8023 2096
mgerber@rocoil.com.au

mailto:mgerber@rocoil.com.au
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