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ROC COMPANY PROFILE

Upstream oil and gas company

Listed on the ASX
Market capitalisation of ~A$285 million (@ $0.40/share)
~713 million shares on issue

Net production of 10,034 BOEPD for FY09
— FY10 target of 8,000-9,000 BOEPD

Net Cash of US$24.6 million @ 31 March 2010
FY09 net operating cashflow US$98 million

Proven technical and operational capabilities and experience
— Operating ~30,000 BOEPD of production
— Operating major projects in Australia and China

2P Reserves of 13.9 MMBOE
160 employees

Asia-Australasia Focus
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INTERNATIONAL PRODUCTION PORTFOLIO

® Non-Operated

A Operated

Production

 CIiff Head oll field

* Basker Manta oil fields
* Zhao Dong oil fields

* Blane oil field

* Enoch oil & gas field

* Chinguetti oil field
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ROC GROWTH STRATEGY

Increase value of the business and the share price
— Increase reserves and resource base
— New business development - exploration and acquisition

Exploit reserve and resource base
— Maximise production
— Commercialise resources

Leverage operating and technical capabilities
— Focused portfolio management
— Business process improvement

Balance and manage risk
— Financial
— Operating
— Resource

Steward resources and focus on financial performance
— Pro-active capital management
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AUSTRALIA — CLIFF HEAD OIL FIELD
DEVELOPMENT and OPERATING SUCCESS

ROC 37.5% and Operator

Discovered, appraised and developed
by ROC, with first oil in 2006

In 2009, two coiled tubing workovers
were successfully completed from the
unmanned platform without the need for
a jack-up rig

Production increased 50% in 1Q 2010
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CHINA — ZHAO DONG OIL FIELDS
FACILITIES DEVELOPMENT COMPLETED

Above: Zhao Dong C&D
field platform facilities

Right: C4 and ERA
platform facilities

ROC 24.5% (C&D and ERA)
and 11.575% (C4) and
Operator

Acquired by ROC in 2006

In 2009, the 3 year facilities
development was completed
on schedule and on budget




ZHAO DONG - 2010 DRILLING PROGRAMME
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CHINA - BEIBU GULF OIL PROJECT

ROC 19.6%*

* B-1-2

A |
B A | . r——"i
A\ Wushi 1:3:1 | |
Existing Trunkline | | Former j]
lock 2211
to Weizhou Island i_ L |Biock 2212 |
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e, 0 WVei 61201 . [
& wh 12@ & el 612E1A !
| Wei 6-12 |
South |
_ ]

| ol Bz 12-8
I ' Field Development
el 12-71 Kiva
l Wei 12-8 wmm o
[ | i12-8-1
e
@ 0l Accumulation
L (Gas Accumalatian
KILOMETRES Prospect
— [~ 7} Previous Block 22/12
D Fetained Development Areas
(pending finalisation)

*Assumes ROC interest of 19.6% after a Government back-in of 51%

Gross 2C Resources

Wei 6-12: 3.1 MMBBL
Wei 6-12S: 15.5 MMBBL

Wei 12-8W: 7.9 MMBBL

Total: 26.5 MMBBL
(ROC Net: 5.2 MMBBL)*
Exploration Potential
6-12 Footwall
6-12 Sliver
6-12 Deep
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BEIBU GULF JOINT VENTURE WITH CNOOC

Cooperation / Integration / Sharing

Share new processing platform
Agreed common technical and technology standards

Use existing CNOOC facilities
— Oil and gas export
— Produced water injection (zero environmental discharge)

Shared boats, helicopters and services
Share new CNOOC export pipeline and terminal

CNOOC to operate development and production
— ROC staff to participate in development team

Commercial

Pipeline, terminal and water injection tariffs
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BEIBU GULF DEVELOPMENT CONCEPT

CNOOC INFRASTRUCTURE

L

wz 12-1B%

Future
WZ\E-‘[E WHP CNOOC Fields
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Existing &
Production WZ 12-8W WHP
7t Future Potential
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CNOOC Fields



AUSTRALIA — BMG PRODUCING OIL FIELDS

.. . . s, Bass Strait
Location: Offshore Gippsland Basin vicizr —_ VICIL26 VIC/L28

Working Interest: 30%

Operator: ROC \ .

BASKER ‘A MANIF =
sbastace Arocickon Facily oo

MANTA OIL
GAS FIELD

Development: * 6 subsea wells connect to FPSO N
(Crystal Ocean) =%

-3 s,
Mo

» Shuttle tanker deliveries = S 'HASKER OIL
-\ GAS FIELD
UTTTTTR BT R RS
% of ROC BMG s
2P Reserves: 6% S ® o
eserves 0 . lvicip4g S om % S

L= — T — Eom Proosgact

ROC Net: 0.9 MMBBL

Other
94%

Gross 2P Reserves: 3.0 MMBBL
(as at 31 December 2009)

Gross Production: 5,103 BOPD
(for 1Q 2010)

Activity: Future development options under
review following 2P Reserve
downgrade in February 2010.

Future development options under review
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UK — NORTH SEA ASSETS
(NON-OPERATED)

BLANE PRODUCING OIL FIELD ENOCH PRODUCING OIL AND GAS FIELD

Interest: 12.5% Unitised Interest: 12%
Operator: Talisman Energy Operator: Talisman Energy
Development: Two production wells with gas lift Development: Single production well

subsea tie-back to Ula platform (one with gas lift subsea tie- back to

water injector) Brae-A platform
Gross 2P 18.4 MMBOE (ROC: 2.3 MMBOE) Gross 2P 5.8 MMBOE (ROC: 0.7 MMBOE)
Reserves: (as at 31 December 2009) Reserves: (as at 31 December 2009)
Gross 10,105 BOPD Gross 5,969 BOPD & 2.6 MMSCFD
Production: (for 1Q 2010) Production: (for 1Q 2010)

- ! : A RisER |
e WATERMUECTON -

BLANE WATER -
INJEETHON > ’
| WELLHEAD L
BLANE e : g
PRopDcTion BT T ,g,iﬁ rRoBUCTION 20, |
| WELLHEAD . i RS LT i I
ke S = UMBILICAL 2 el
s, i
BLANE GAE LIFT |
i PRODULTION PRODUCTION AND BLANE
I.

ELWEADZ  onotecnonstrieree  DEVELOPMENT |
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OPERATING CREDENTIALS
BUILDING A RECORD OF ACHIEVEMENT

ROC'’s inaugural Sustainability Report was released in April 2010

Building a
sustainable business

=

\\\\\\m|1lunm,,,, At ROC, we believe sustainability
\\\\\\ is about driving shareholder value
by delivering economic success,
environmental stewardship and social
responsibility. The long term success
of our business requires continuous
investment in our technical capabilities,
our people, associated communities

’/// \\\\
K
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and the sumrounding environment.

Sustainable busineas practices have
always influenced our Company's
policies and have been reflected in
ROC's excallent health, aafety and
environmental record; since listing, ROC
has had zero significant emironmentsl
incidents, zero fatalities and a Lost Time
Injury Frequency Ratio [LTIFR’) that has
outparformed the industry averagse. We
e now broadening our reporting to
reflect othar non-financial areas that
underpin our sustainebile growth
strategy, such 8a community relations,
corparate govemancs, employes
wel-being and brand reputatian.

Thia sustainabiity report will
‘communicate to our extamal and
Internal staksholdars our achievements
and goals, current poeltion and

future plans.

The importanca of our
stakeholders

Whilst our long term success reliss on
abusiness stratagy that promotea
susteined growth, stakehaolder
perceptiona ulimatealy determine our
credentials and whether we have a
licenca to aparate in the broadar
community and environment. In ardsr
to remain a credible oparator, ROC ia
committed to retaining and attracting a
talented waorlforce, Wa aim to create
strong and lasting relstionships with
extamal stakeholder groups. We value
the trusted partnerships with the

commurities that wealcome us, tha
imwastore that suppart us and the
governments and reguistors thet
licensa us. By acting responaibly
towards our stakeholdars, we am
reducing our business risk, minimisirg
our envircnmental impact, providing &
safe end healthy working ervironmeant
and benefiting the communitiss
whars we oparata.

Enhancement of shareholder
value

ROC ie dedicated to building and
maintsining a robust and resilisnt
businass model to ensure that growth
and value creation for our sharehaldars
can ba sustained, especially during the
recant challenging times.

This yesr, we establishad a sustain
framework to enhancs our business, ", -
model. Tha frarmewark was devalops
with input from al levels ofthe by

and was approved by the Board. 'I?|p".
four attributes we consider fundamental-
to sustained valus creation are: ;

» ensuring AOC's performancs as &
reliable and responsbls employer;

« continuing our raspect for the
environmant;

« fomtering safe and healthy work
practicss; and

= continuing to be a trusted neighbour
inthe community.




IMPRESSIVE RECENT HSEC PERFORMANCE

 0.39LTIFR for 2009 versus industry average of 1.27*
— A 54% decrease despite challenging operational environments
— 0.84 LTIFR for 2008 versus industry average of 1.69
— 0.0 LTIFR for 2007 versus industry average of 1.26
— No LTI to date in 2010, but need to remain vigilant

« No significant environmental incidents in FY09
— Two projects to minimise gas flaring (Zhao Dong & BMG)
— Constantly working to improve environmental performance
— Recent industry events highlight risks (Montara & GoM)

« Engage and build relationships with communities where we operate
— Fishing industries in Western Australia and Bass Strait
— Support for educational institutions in Australia, China & Africa

ROC’s proven HSEC record underpins strong relationships with
Industry partners and helps to generate growth opportunities

* APPEA 2009 data as at 3Q 2009. Full year 2009 data not yet publicly available
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FIRM and CONTINGENT EXPLORATION
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ONSHORE ANGOLA
CASTANHA DISCOVERY

- Qi Accumnitalion |
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Joint Venture:
Pluspetrol (Operator) 45%

ROC (Lacula) 10%
Force 20%
Sonangol P&P 20%
Cupet 5%

First sub-salt “commercial well”
in Cabinda South Block

Flowed 2,275 BOPD on test

Pluspetrol planning for appraisal
with first well in 3Q 2010

170 km? of 3D seismic
acquisition in 2010 to define
discovery and delineate further

targets




OFFSHORE EQUATORIAL GUINEA
ALETA PROSPECT

e cameson "% | Joint Venture:
:'»i ROC (Technical Operator) 37.5%
N Atlas 56.25%
] Osborne 6.25%

7 [As
'Blnmtﬁﬂ
’ obta Qif & Gas disgovary

Kb

Deepwater slope fan sands typical of
analogue discoveries in Gulf of Guinea —
Ceiba, Aseng & Jubilee

ﬁ@ Block H - ROC 37.5%

& Technical Manager
Fad

o 170 MMBBL stacked pay potential

Aleta prospect planned for drilling in 2010
following farmout

Geo-seismic Sedfion of
Possible Reservolr Targets af Aleta Prosped

LR Kay priducing araas,
Moo offshere Equalonal Guires

KILOMETRES
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OFFSHORE MOZAMBIQUE CHANNEL
BELO PROFOND & JUAN de NOVA MARITIME PROFOND
Joint Venture:

ROC (Operator) 75%
Marex 25%

Giant anticlines on plate margin between
Madagascar and Africa, plus multiple buried syn-rift
fault blocks

Juan de Mova
Maritime Profond
[larise s
ROC 75% & Digeraior

Very early exploration stage

1Fassa

Jekac
ROC 7% & Ope

Billion barrel and/or multi-TCF potential

6,925 km of 2D seismic acquisition planned for early
4Q 2010

=8 JUABNDENOVA | BELD
\ MARITIME PROFOND PROFOND | H05010414
DAVIE RIDGE  —] = omHER TRAPS

L

Qentamery - Poloeocens [0 Parme-Trmisc
_ Upper [reincecas | Yalmomies
B Lowar Crafececur
Sllde 17 Dhawie Foult Zene CE Uppar duresri




OFFSHORE NORTH WEST SHELF
WA-351-P, CARNARVON BASIN
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OFFSHORE TARANAKI, NEW ZEALAND
PEP52181, KAHERU PROSPECT

L
A New Zealand

MNorth Island

Rim Produckon Staizn W Rimu Qil Field
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Joint Venture:

ROC (Operator) 50%
Mighty River Power 20%
Mosaic Ol 15%
L&M Energy 15%

Thrust anticlines on trend with
multiple discoveries and fields
across Taranaki

Potential for oil or gas/condensate
trapped at several reservoir levels

within the structure

Initial 3D pre-stack depth migration
reprocessing

o
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OFFSHORE TARANAKI, NEW ZEALAND
PEP38524, TUATARA PROSPECT

'"“'
visiregen
Mew
Zoaland
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SEA

Ew\zbatand

PEP 38524
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- i

" Tuatara |, &
Prospect || .~
Mew Zealand ]
South Island

W pdr

il Kew-Jaa ey Wew-Zeatsnd Tisdtaes Foedshfromacts May

Joint Venture:
AWE (Operator)
ROC

Kea Petroleum

75%
15%
10%

Targeting approximately 80-100 MMBBL
of potential recoverable oil reserves

Taranaki Basin-style trap similar to the
Maatri oil field, which is located 80km to
the northwest

Located in 50m of water, 15km offshore
north of the South Island and anticipated

to be drilled in July 2010
w Tuatara E




ROC'S 2009 SCORECARD

v'Reduce LTI and TRI frequency rates
HSEC v’ Zero significant environmental incidents
v/ Broaden community engagement

v" Production within guidance (lower end of range)
v Control development and exploration expenditure
Operating costs contained (per BOE increased due to BMG)

Deliver Operating
Budget

_ - v Zhao Dong facilities installation and drilling programme
EXplOIt EXISUNG v cjiff Head workovers (CH-10 and CH-6)
Reserve Base X BMG Phase-1 oil project production

v Beibu Gulf ODP technical section completed
Beibu Gulf commercial negotiations: RECENTLY COMPLETED
X BMG Phase-2 gas project progressed: UNDER REVIEW

Pursue Growth
Opportunities

Strengthen v’ Successful equity capital raising
Balance Sheet v’ Net cash position at year end

v’ Sale of 10% participating interest in BMG

Rebalance Asset v' Angola farm out
Portfolio 4 Assessing opportunities in SE Asia-Australasia

Reduce exposure in African permits: ONGOING
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2010 PLANS and OBJECTIVES

HSEC

Deliver Operating
Budget

Exploit Existing
Reserve Base

Pursue Growth
Opportunities

Increase
Exploration Activity

Build on Existing
Relationships

Rebalance Asset
Portfolio

Maintain and improve safety and environmental performances

Build upon existing relationships with host communities

Production of between 8,000-9,000 BOEPD
Development and exploration expenditure <US$80 million

Contain and control operating costs

Zhao Dong development drilling

Pursue further CIliff Head workover opportunities

Beibu Gulf project FID and commencement of development
Conclude BMG review

Reserve replacement opportunities

Castanha appraisal well and 3D seismic in Angola
Finalise drillable prospects in WA-351-P, Carnarvon Basin
Farm out and drill Aleta-1 prospect offshore Equatorial Guinea

Acquire seismic in offshore Mozambique Channel permits

® pPetrochina and CNOOC in China

Existing joint venture partners (domestic and international)

® Reduce exposure to Africa through farm outs

Increase presence in SE Asia-Australasia focus area
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CLAIMER

Important Information

The information in this presentation is an overview and does not contain all information necessary
for investment decisions. In making investment decisions investors should rely on their own
examination of ROC and consult with their own legal, tax, business and/or financial advisers in
connection with any acquisition of securities.

The information contained in this presentation has been prepared in good faith by ROC. However,
no representation or warranty expressed or implied is made as to the accuracy, correctness,
completeness or adequacy of any statements, estimates, opinions or other information contained in
this presentation. To the maximum extent permitted by law, ROC, its directors, officers, employees
and agents disclaim liability for any loss or damage which may be suffered by any person through
the use or reliance on anything contained in or omitted from this presentation.

Certain information in this presentation refers to the intentions of ROC, but these are not intended
to be forecasts, forward looking statements or statements about future matters for the purposes of
the Corporations Act or any other applicable law. The occurrence of events in the future are subject
to risks, uncertainties and other factors that may cause ROC's actual results, performance or
achievements to differ from those referred to in this presentation. Accordingly, ROC, its directors,
officers, employees and agents do not give any assurance or guarantee that the occurrence of the
events referred to in this presentation will actually occur as contemplated.

The reserve and resource information contained in this announcement is based on information
compiled by Neil Seage (Chief Reservoir and Planning Engineer). Mr Seage (BA, BEng (Hons), MBA
and Dip App Fin), who is a member of the Society of Petroleum Engineers, has more than 30 years
relevant experience within the industry and consents to the information in the form and context in
which it appears.
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